w

Make

The 10 Smartest Employee
Benefits; Marissa Mayer’s
Road to Yahoo’s Top Job;
How to Vanish Online

Grow

How to Invest in a
Restaurant; Avoiding
2013’s Tax Cliff; The 10
Most Popular Tax Havens

live

10 Questions for Your
Nanny; The World’s
Greatest Hotels; How to
Fix a Bad Back (Overseas)

curaTor

NetJet’s New Beauty
Takes Flight; Napa’s
Unconventional Cabernets;
The Power Suit for Fall

®

the evolution of financial intelligence

P

100
The 100 MosT
Powerful PeoPle
in finance

20
worth.com

volume 21

|

edition 05

Fairfield County, CT—New England

Leading Insurance Advisor

Gowrie Group
S. Carter Gowrie, Chairman and CEO; Ed Gumbrecht, President and COO;
John Fisher, President, Personal Insurance Division

What unique risks do horse owners
and equestrians face, and how can they
best protect themselves and their assets?
By Ed Gumbrecht
Beyond the risk of injury to riders and
horses, equestrians bear increased
personal and commercial liability
exposures that need to be individually
considered in their personal and
family-risk management plans. The
London Olympics gave U.S. spectators a
chance to peer into the unique world of
horses and the equine arts. Racing, show
jumping, dressage, eventing and polo
were long ago dubbed the “sports of
kings” because of their majesty and
grandeur, and because of the perceived
affluence required to pursue competitive
excellence, but also because of the royal
scale of the risks athletes, horses and
their owners face. Equestrians and horse
owners uniquely must contend with:
• Potentially catastrophic sports injuries
• Death or disability of their horses
• Exposure to unique, high-valued
properties that include paddocks,
barns and stables, as well as horse
tack and ranch equipment
• Workman’s compensation claims for
injuries to trainers, stable hands, and
hired staff
• Commercial farm/ranch exposures,
including employment-practices
liability, farm-auto, truck and trailer
protection
• Personal excess liability claims for

serious injury to guests and other
third parties
Experienced equestrians understand
the scope of these exposures, yet the
evolving demographics of horse ownership reveal a broadening range of
enthusiasts who may not perceive the
risks of their sport. The more than two
million individuals who own horses in
the U.S. (source: the U.S. Equestrian
Federation) are responsible for the care
of over nine million horses. Many of
these horses are completely uninsured,
and many of their owners carry only
standard homeowner’s insurance policies. Too many have never consulted
with an insurance professional about
horse ownership. Moreover, there are a
limited number of equine insurance
specialists in the country who provide
resources in each of the category’s three
disciplines: personal property and casualty, horse mortality/disability and
commercial farm/ranch insurance.
Here are the key questions horse
owners can ask to assess their exposures to risk and the adequacy of
their current risk management plan.
1. Does my homeowner’s protection
extend to coverage for my horses?

2. Have I identified any commercial
activities, such as boarding or riding
lessons, that should be considered in
my insurance program?
3. Are my horses valued and protected
through equine mortality and disability insurance policies?
4. Has there been a recent valuation
on my property, including buildings,
barns, outbuildings, hardscape, and
personal property, including collections, art, and valuable articles?
5. Are hired hands and maintenance
staff considered to be employees or
independent contractors under local
statutes?
6. Does my insurance broker represent
“A-rated” insurance companies that
provide coverage for: horse mortality and disability; high-value home,
auto and personal excess; and farm/
ranch options, including workman’s
compensation?
As high-profile events like the
Olympics continue to raise interest
and enthusiasm for the equine sports,
people who pursue their passions for
horse ownership should consider the
risks involved and work with qualified
specialists to ensure their interests
are appropriately protected.
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“The more than two million individuals
who own horses in the U.S. are
responsible for the care of over
nine million horses. Too many have
never consulted with an insurance
professional about horse ownership.”
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For more than 30 years, the professionals at Gowrie Group, and their partner, Taylor Harris Insurance Services
(THIS), have provided specialized insurance services to discerning individuals, families and organizations
across the U.S. The Gowrie/THIS team is committed to providing expert advice, keeping communication
simple and delivering the creative and customized solutions their clients need. Among their team of 130
dedicated professionals are award-winning equestrians, championship yachtsmen and yachtswomen and
leaders of non-profit boards and community organizations. The group operates from primary offices in
Darien, CT; Westbrook, CT; Newport, RI; North Kingstown, RI and Middleburg, VA.
Insurance Services Experience
Gowrie: 39 years
Gumbrecht: 26 years
Fisher: 30 years
Website
www.gowrie.com

Gowrie Group

Association Memberships
Independent Insurance Agents Association (IIAA),
Professional Insurance Agents (PIA)
Email carterg@gowrie.com
edg@gowrie.com
johnf@gowrie.com

70 Essex Road, Westbrook, CT 06498
455 Boston Post Road, Darien, CT 06820
449 Thames Street, Newport, RI 02840
1130 Ten Rod Road, North Kingstown, RI 02852

860.399.5945
203.656.3644
401.848.0200
401.885.7000
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Gowrie Group is featured in Worth® 2012 Leading Wealth Advisors™, a special section in every edition of Worth® magazine. All persons and firms appearing in this section have completed
questionnaires, have been vetted by an advisory group following submission by Worth®, and thereafter paid the standard fees to Worth® to be featured in this section. The information contained
herein is for informational purposes, and although the list of advisors presented in this section is drawn from sources believed to be reliable and independently reviewed, the accuracy or
completeness of this information is not guaranteed. No person or firm listed in this section should be construed as an endorsement by Worth®, and Worth® will not be responsible for the
performance, acts or omissions of any such advisor. It should not be assumed that the past performance of any advisors featured in this special section will equal or be an indicator of future
performance. Worth®, a Sandow Media publication, is a financial publisher and does not recommend or endorse investment, legal or tax advisors, investment strategies or particular
investments. Those seeking specific investment advice should consider a qualified and licensed investment professional. Worth® is a registered trademark of Sandow Media LLC.
See “About Us” for additional program details at http://www.worth.com/index.php/about-worth.

